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INX: ONE Platform. Three Pillars.
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INX Solves Three Key Problems
By anticipating the current regulatory outcome, INX is poised to execute in today’s environment 
by successfully aligning the objectives of issuers, legislators, and regulators.

For Issuers
Capital Raise Challenges

Complex process

Dilutive structure

Expensive capital costs

Early investor undue influence

For Legislators
Legislative Outcomes

JOBS Act enables security tokens 

Created framework for regulated 
issuance 

Benefits favor the issuers / founders

For Regulators
Regulator Actions

Multiple implosions of high-profile 
firms 

Push to fit within traditional & known 
frameworks

Regulatory moats will deepen
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Digital Securities (Security Tokens)
Financial evolution brings the next step in capital markets

Blockchain based  security tokens, issued and traded 
under securities laws.

Dutch East India Co
1602

Equity

2000 BC

Debt
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A new way to raise capital and inject liquidity into private markets
Security 
Tokens
Self Custody



Vast opportunities spanning both traditional and digital finance

Unlocking Significant Market Opportunity

"the next generation 
for markets, 
the next generation 
for securities, 
will be tokenization 
of securities."

Larry Fink
CEO, Blackrock

$16T 
Asset tokenization projected 
to grow 50 times into a $16T 
opportunity by 2030, says 
BCG, ADDX report

BCG and ADDX report, 2022

Tokenization of RWA

Stocks
Bonds
Funds
Derivatives
Insurance/ ILS
Private Equity
Commodities
Real Estate
+ more
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https://www.bcg.com/
https://www.addx.co/en/?utm_source=google&utm_medium=search&utm_campaign=Addx_Brand_Mal&utm_term=addx
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WEB 3

Gen Z & 
Millennials

Equities 
ownership 

in a 
company

Security Tokens 
Art / Talent

Precious Artefacts
Real Estate

Intellectual Property
Revenue Streams

Debt or Equity

Security Token evolution 
Consistent with changing behaviours in younger generations

● 400,000 investors started trading in 2020, and 50% were under 45 years old 

● 40% of securities accounts at Boursorama were opened by customers under 30 years old
(source: AMF - France 2020)

● 49% of 18-29-year-olds invest outside the European Union (27.6% among 60-69-year-olds)
(source: FSMA - Belgium 2021)



Our traditional finance 
backgrounds and digital 

experience make us one of 
very few leaders in the 

Digital Assets space.
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Why INX? 

● Security Tokens Exchange
● Primary Offerings for Capital Markets
● Transfer Agent
● Cryptocurrency exchange
● Market Maker service
● Central Bank Digital Currency (CBDC)
● Interdealer Foreign Exchange Broker



INX Leading the Future of Regulated Digital Markets

One of the world's first companies to 
get FINRA clearance for trading and 
settling security tokens. worldwide 
(mainly US). 

US regulated crypto trading 
venue, licensed to conduct 
security token private and 
public offerings

Successfully completed the world's 
first SEC-registered security token 
IPO raising ~$85M from 7,200 retail 
and institutional investors worldwide

INX Announces 
Filing of F-1 
Registration

Sep 2019

Token Offering
7,200 token holders, 
raising ~84M$

May 2021

● Launch of the 
crypto trading 
platform,

● ILSB Acquisition

Jun 2021

The INX Token was 
listed and available for 
trading on the 
secondary market

Jul 2021

INX Equity became 
possible to trade for 
U.S. investors on OTC 
markets (INXDF)

Jan 2022

2017

Company 
Formation

INX Makes History With 
The Listing of The World's 
First SEC-Registered 
Digital Security

Jul 2021 2022

● INX Equity went 
public in Canada 
(NEO: INXD))

● INX acquires a 
Transfer Agent 
license regulated 
by the SEC

● CBDC JV 
● Licenses to 

operate crypto 
exchange (46 
states)

Aug 2022

Sep 2022

 Launched INX.One - 
Cryptocurrencies, security 
tokens and capital raise 
services all in ONE place



The INX Raise 

INX Security 
Token Offering 
raised $84 million 

First SEC - 
registered 
IPO on the 
blockchain

Over 7,200 
retail 

investors

Tokens issued 
on Ethereum

24/7 liquidity
on INX’s 

ATS

64 
Countries

Start Date:
20th August 2020

End Date:
21st April 2021



INX One Trading Platform
Security tokens and cryptocurrency pairs trading side by side

● Support main order types (Market, Limit, Stop)

● Trade confirmation, real time settlement and reporting tools 

● Charting and technical analysis tools

● API interface for broker dealers, market makers, corporate 

treasury and traders

● Industry standard regulatory reporting tools

● Advanced security settings and protections
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● Broker-dealer license granted by the SEC

● ATS registered with the SEC and member of FINRA/SIPC

● The INX token is an SEC-registered digital security - the first IPO of its kind in history 

● Money transmitter licenses (MTL) across 46 states and territories

● Transfer Agent license allows public and private companies to raise capital and list digital securities

● Institutional FX Broker - NFA member under the CFTC 

Fully regulated: Issue & trade with confidence with INX

Comprehensive platform that incorporates the necessary regulatory requirements in the U.S.

Built To Be Future-Proof For Regulated Digital Asset Markets
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INX 
Competitive 
Advantage

● Security token market leader with proven track record, full technology stack and required licenses 
offering:

Tokenization of traditional security products (private and public companies)
Issuance of security tokens in the primary market
Trading of digital assets and security tokens

● Approved to facilitate regulated security tokens offerings, secondary market and digital assets 
trading to retail and institutional investors in the U.S. and globally

● INX.One - Single point of entry to trade both SEC registered security tokens and cryptocurrencies 
24/7/365

● Global access to US capital markets with instant delivery vs payment trading for security tokens

● Licensed as broker-dealer, ATS and transfer agent under SEC and FINRA plus money transmitter 
for trading of digital assets

● Your wallet. Your keys. Your asset. Self-custody and blockchain agnostic for security tokens

● Strong focus on security and compliance, SOC 2 compliant

● Fintech approach combined with the standards and transparency of a public company

● Clean regulatory record and strong capital reserves

● Strategic CBDC partnership

● Partnership and collaboration agreement with Republic
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Recent Strategic 
Partnerships & Collaboration

● Develop an innovative Central Bank Digital Currency 
ecosystem to support monetary sovereignty

● Cross border and interoperability support
● DLT based for improved efficiency 
● Programmability 
● Privacy preserving
● Offline 
● Retail and wholesale CBDC modules  
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Recent Strategic 
Partnerships & Collaboration

● INX offering tokenization services to Republic’s portfolio 
of private companies and listing them for primary and 
secondary market trading on the INX ATS 

● Listing of the Republic Note for trading on the INX ATS

● Integration of INX’s comprehensive, end-to-end trading 
and conversion solutions for cryptocurrency into the 
Republic ecosystem 

● Integration with the Republic Wallet
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We created an efficient and seamless process for issuers

End-to-end technology and regulatory solution for capital formation with a security token and 
tokenization as a service:

SETUP
Token sale checklist  and due 
diligence for the issuer. 
Guidance for tokenomics & 
token modeling. 

SEC 
REGISTRATION
Choosing the capital raising form 
best fitting your needs
(RegD, RegS, RegA, F1/S1 and 
others) and filing.

CREATING 
YOUR TOKEN
Token minting, smart 
contract deployment
and distribution of the token 
to the investors.

PRIMARY OFFERING
INX provides a security token sale platform, 
which includes complete KYC & AML 
services and the ability to invest in crypto 
and FIAT.

SECONDARY MARKET
Ability to list and trade your security token on INX 
ONE 24/7/365, across 50 US states and 37 countries 
globally.

TOKEN ADMINISTRATION
SERVICES
Cap table services, corporate actions, whitelisting of 
addresses and revoke process in case of lost tokens.

INX Asset Tokenization: Overview
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Digital Assets Business 
Segment 

B2B Revenues 
● Brokerage commissions

B2C Revenues 
● Trading / conversion fees
● Transaction fees

B2B Revenues 
● Issuer due diligence and listing fees
● Primary offering fee as % of the capital raised 
● Transfer agent service fees

FX Brokerage Business 
Segment 

Multiple Revenue Channels 

INX Business Model 
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INX Board of Directors
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Renata Szkoda
Chief Financial Officer

Seasoned financial executive in 
financial services industry and 
regulated capital markets.

Jonathan Azeroual 
Chief Blockchain Officer

Broad financial experience 
working for various leading 
institutions.

Shy Datika
Founder & CEO

Almost three decades in global 
banking and finance and a significant 
role in OTC Forex electronic trading 
adoption.

Alan Silbert
CEO North America

Has managed hundreds of millions of 
dollars at top financial institutions, 
including Capital One, GE Capital, and 
Merrill Lynch.

Itai Avneri
Deputy CEO

Seasoned tech enterprise leader, Itai 
Avneri has spent decades building, 
rethinking, and shaping the future of the 
digital economy.

Maia Naor
Chief Product Officer

Ten years of fintech experience 
working for companies across 
Europe and Israel.

Paz Diamant
Chief Technology Officer

More than 25 years of experience 
in the banking and financial 
technology industry.

Vlad Uchenik
CEO, INX Securities

Over 25 years of experience in 
the financial services industry.

Keren Avidar
Global General Counsel

Decades of experience working 
in leadership positions at law 
firms worldwide.

INX Management Team



Appendix
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Tokenization Use Cases

Equity / Debt Cashflow Existing Securities Engagement Remediation

Tokenized interest in an 
issuer denominated in 
either equity or debt

Tokenized interest in an 
issuer’s cash flow, such as 
revenue, profits, project 
based, etc.

Tokens representing 
existing securities either 
1:1 or fractionally.

Bring existing 
crypto-asset securities 
into regulatory 
compliance

Use Case

Global Trade Finance
Blockchain infra. co
Pharma patent co
ESG logistics co

XManna
Trucpal
Treasure Experience
Advent Entertainment
INX Token

Casper Labs
Greenbriar

Case Studies

INX in yellow
Other in white

SMEs
Institutions
Retail Investors
Institutional Investors

SMEs
Institutions
Retail Investors
Institutional Investors

Institutions
Retail Investors
Institutional Investors

Wrap or list existing 
coins as tokens to make 
them tradable in the US 
under securities law 

Participants

There are a number of actionable use cases with real market case studies

   

Tokens representing 
exclusive access, rewards, 
or other forms of 
incentive for the investor.

Sports & Entertainment
Retail Investors

Middle East football league
2x UK championship
Top European basketball club
Minor league US league
Green Bay Packers
 

SMEs
Institutions
Retail Investors
Institutional Investors
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Use Case: Cash Flow/Profit Share

Revenue Sharing

> 70% of pipeline leads prefer revenue and profit sharing models over equity dilution
Companies that have already had a liquidity event e.g Seed or Series A

Opportunity

+ Xmanna  (Live STO) 
   Raising $10 - $100m / min invest - $2,000
   Investor entitled to 5% of net gaming revenue

+ Trucpal (Live STO - dividend actively distributed)
   Raising $20M / min invest - $2,000
   Investors entitled to 75% of qualifying revenues

Prospects

● Non Dilutive capital formation highly attractive
● Investors are not put off by non equity model
● Frequency of dividend distribution is an important factor

Market Fit

Profit/Cash Flow Sharing

+ Treasure Experience (Live STO)
   Raising $6M / min invest - $1000
   Investors entitled to 75% of future profits

+ Advent Entertainment (Live STO)
   Raising $15M / min invest - $7500
   Investors entitled to 10% share of future profits

$170B of US VC capital was raised in 2022
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Use Case: Existing Securities

Tokenizing Equity

Opportunity

+ Greenbriar Capital (traditional equity)
+ Casper Labs
+ TV Series 
+ Crypto hedge fund
+ Forex platform

Prospects

Market Fit

Tapping into private companies and pre-ipo space
Companies looking to tokenize equity and provide secondary liquidity to shareholders

● INX ATS opens up secondary trading in private markets for first time
● Unlocking liquidity and creating opportunities for pre-IPO investor crowd
● Ability to tap into crypto native crowd
● Tokens offer flexibility on structure - profit share, voting rights, preferred vs ordinary

Global annual secondaries volume was $111 billion in 2022
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Use Case: Remediation

Crypto Assets Securities

Opportunity

Significant majority of all crypto coinsProspects

Market Fit

● Existing tokens originally issued without registration with potential path for remediation
● New security tokens issued as a “wrap” for existing, previously issued tokens
● Enable crypto-asset securities to trade in the US in a compliant manner under US securities law

● Regulated product offering to retail and institutional investors for primary listing and trading
● Consistent with regulatory requirements
● Available to investors in US and globally

Market cap of cryptocurrencies (excluding btc & eth) is ~$250 billion 
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This presentation contains proprietary, non-public information regarding the business and operations of The INX Digital Company inc. (the “Company”) and is based upon information provided by the Company and  other sources and is intended 
solely for use by prospective investors in the Company.

This presentation is not all-inclusive and may not contain all of the information that the recipient requires to evaluate an investment in the Company (the “Proposed Offering”). In all cases, the   recipient should conduct its own investigation and 
analysis of the Proposed Offering and the data and financial information set forth in this presentation and should rely solely on its own judgment,  review and analysis in evaluating the Proposed Offering. While the information contained in this 
presentation is believed to be accurate and reliable, the information in this presentation (including  any statements, estimates or financial information provided by the Company) has not been independently verified by a third party. Such statements, 
estimates and financial information reflect  various subjective assumptions by management concerning anticipated results, which assumptions are inherently subject to significant uncertainties and contingencies and may or may not prove to  be 
correct. No representation, warranty or undertaking, expressed or implied, is or will be made, and no responsibility or liability is or will be accepted by the Company, its affiliates or any of their  directors, officers, employees, agents, shareholders or 
advisors (“Representatives”) as to, or in relation to, the accuracy or completeness of the information contained in this presentation, the  assumptions and projections incorporated therein, or any other information (whether communicated in written or 
oral form) transmitted or made available to the recipient, or errors therein or  omissions therefrom.

This presentation contains forward-looking statements. In some cases, the recipient can identify forward-looking statements by terms such as ‘may,’ ‘will,’ ‘should,’ ‘could,’ ‘would,’ ‘expects,’ ‘plans,’  ‘anticipates,’ ‘believes,’ ‘estimates,’ ‘projects,’ ‘predicts,’ 
‘potential’ or ‘continue’ or the negative of those forms or other comparable terms. The Company’s forward-looking statements involve known  and unknown risks, uncertainties and other factors which may cause the Company’s actual results, 
performance or achievements to be materially different from any future results, performance or  achievements expressed or implied by the forward-looking statements. Because of these uncertainties, the recipient should not place any reliance on 
the Company’s forward-looking statements. The  Company does not intend to update (nor does the Company have any duty to update) any of these factors or to publicly announce the result of any revisions to any of the Company’s forward-looking  
statements contained in this presentation, whether as a result of new information, any future event or otherwise. The Company expressly disclaims any and all liability which may be based on any  assumptions contained in this presentation or 
forward-looking statements derived from such assumptions or any other information contained in this presentation, errors therein or omissions  therefrom.

This presentation presents information with respect to the Company as of the date hereof, and none of the Company or any of its Representatives undertakes to update or otherwise revise or  correct any inaccuracies which become apparent in this 
presentation or other information supplied. In furnishing this presentation, the Company reserve the right to amend or replace this  presentation at any time and undertakes no obligation to provide any recipient with access to any additional 
information. Only information and representations and warranties specifically contained  or referred to in a definitive written securities purchase agreement, if any, and subject to such limitations and restrictions as may be contained or made in such 
agreement, when, as and if executed,  will have any legal effect. No person has been authorized to provide any information with respect to the Company or the Proposed Offering except the information contained in this presentation.

This presentation also contains market data and certain industry forecasts which were obtained from the Company’s internal analysis, market research, publicly available information and industry  publications. Industry publications generally provide 
that the information contained therein has been obtain from sources believed to be reliable, but that the accuracy and completeness of such  information is not guaranteed. Similarly, internal surveys, industry forecasts and market research, while 
believed to be reliable, have not been independently verified by the Company and the  Company makes no representation as to the accuracy of this information.

This presentation does not constitute an offer to sell, or a solicitation of any offer to buy, any of the securities offered hereby, by any person in any jurisdiction in which it is unlawful for such person to  make an offering or a solicitation. The securities 
offered hereby have not been registered under the Securities Act of 1933, as amended, or applicable state securities laws. The securities offered  hereby have not been approved or disapproved, nor has the accuracy or adequacy of this presentation 
or any other offering materials been endorsed by, the U.S. Securities and Exchange Commission  or any state securities commission or regulatory authority, and any representation to the contrary is unlawful.

This presentation may be used only for information purposes relating to the Proposed Offering and may not be photocopied, reproduced or distributed, in whole or in parts, to any other person at any  time. By accepting this presentation, the 
recipient agrees to keep this presentation and the information contained therein confidential and further agrees that this presentation and the information  contained therein and in all related and ancillary documents is not to be used for any purpose 
other than in connection with its consideration of the Proposed Offering. If upon request by the  Company, the recipient will return or destroy this presentation and all copies thereof, including analysis based on this presentation, in whole or in part.

By accepting this presentation, the recipient also acknowledges that: (i) it is not relying on (to make any decision, either for investment or otherwise) the guidance, advice or representation (whether  written or oral) of the Company, (ii) the Company 
has not provided (directly or indirectly by any person) any form of assurance or guarantee as to the merits (whether legal, financial, tax, accounting,  regulatory compliance, credit, or other) of any information described in this presentation and is not 
relying on the Company in any manner in connection with its review of this presentation or the  Proposed Offering; and (iii) it is an investor that is qualified, experienced and sophisticated and thereby waives any protection that an investor not qualified 
may have. The preparation and distribution  of this presentation does not constitute a form of commitment or recommendation relating to the Proposed Offering. Neither the information contained in this presentation, nor any further  information 
made available by the Company in connection with the Proposed Offering will form the basis of or be construed as a contract.

By receiving this presentation, the recipient declares that it agrees to be bound by all the terms stated above. Recipients of this presentation who do not wish to participate in the Proposed Offering  are required to return it immediately to the 
Company.

Legal Disclaimer
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